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Confidential Disclosure

The principals of Objective Capital Partners, LLC are also registered representatives of BA
Securities, LLC Member FINRA SIPC, located at Four Tower Bridge, 200 Barr Harbor Drive, Suite
400 W. Conshohocken, PA 19428. Objective Capital Partners, LLC and BA securities, LLC are
unaffiliated entities. All investment banking services and securities are offered through BA Securities,
LLC, Member FINRA SIPC. This presentation is for informational purposes only and does not
constitute an offer, invitation or recommendation to buy, sell, subscribe for or issue any securities or a
solicitation of any such offer or invitation and shall not form the basis of any contract BA Securities,
LLC. This presentation was prepared exclusively for the benefit and internal use of prospect to whom
it is directly addressed and delivered (including such c | i esubsidiages, the i C o mp aimorder)to
assist the Company in evaluating, on a preliminary basis, the feasibility of a possible transaction or
transactions and does not carry any right of publication or disclosure, in whole or in part, to any other
party. This presentation is for discussion purposes only and is incomplete without reference to, and
should be viewed solely in conjunction with, the oral briefing provided by Objective Capital Partners,
LLC. Neither this presentation nor any of its contents may be used for any other purpose without the
prior written consent of Objective Capital Partners, LLC.
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OBJECTIVE

Investment Banking & Valuation

We are a Middle Market M&A and Valuation Advisory firm
focused on transaction and advisory services for middle
market companies.

Our team uses a highly engineered, structured process
designed to consistently achieve maximum results.
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Firm Overview

Top Tier Full-Service M&A Advisory & Valuation Firm

V Founded in 2006 and led by a team of highly-experienced M&A and Valuation
Advisor professionals

V Our firm has established itself as a leading middle market investment bank

V Nationally Recognized as M&A Advisor Boutique Investment Banking Firm of
The Year, Industrials Deal of The Year, and many sector specific awards

Experienced Professionals

V With a track record of successfully completing more than 500 M&A advisory
engagements and over 1,000 Valuation engagements, our professionals
understand the unigue needs of middle-market business owners

V Deep experience in five industries: Business Services, Consumer,
Healthcare & Life Sciences, Manufacturing & Distribution, and Technology

V Our senior bankers are FINRA licensed professionals

Customized, Strategic Sale Approach

V We listen to our clients and design processes that will meet their
objectives while maximizing their com

V Each transaction is given significant senior banker attention
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Full Suite of Services

Firm Overview

We believe offering a range of best-in-class services allows us to navigate changing market and business conditions, and provide our clients with multiple deal options.

Strategic Advisory

Our professionals combine deep valuation
expertise with transaction execution to
provide both opinions and tailored advice to
clients

Sell-Side M&A
A Our acquirer relationships in our industries of focus, and sell-side transaction experience enable us to deliver expert advice to our clients
Mergers & A We staff engagements with senior-level bankers whose strategic guidance navigating the sale process aims to maximizes value for our
Acquisitions clients
Tax Compliance Financial Reporting
We have provided hundreds of valuation Our pr_ofessionals are _vveII \{ersed in_
Valuation opinions for corporations of all sizes in a valuations to support financial reporting
Services variety of industries, for 409a, estate including purchase allocations, N
planning and corporate restructuring and impairment testing and complex securities
other complex tax matters matters

Manufacturing & Distribution Overview | 2023

oBsEcTIvE] |

Confidential



Advisory Excellence

Award & Recognition Forum Year Type

Best Investment Bank & Valuation Firm i USA Acquisition International 2022  Winner
Valuation Firm of The Year M&A Advisor 21st Annual M&A Awards 2022  Finalist
Technology Deal of The Year (Between $10MM - $50MM) M&A Advisor 21st Annual M&A Awards 2022 Finalist
Industrials Deal of The Year (Between $50MM - $100MM) M&A Advisor 21st Annual M&A Awards 2022 Finalist
Private Equity Deal of The Year (Between $50MM - $100MM) M&A Advisor 21st Annual M&A Awards 2022  Finalist
Boutigue Investment Banking Firm of the Year M&A Advisor 20" Annual M&A Awards 2021 Finalist
Information Technology Deal of the Year (Under $100MM) M&A Advisor 20t Annual M&A Awards 2021  Finalist
Consumer Discretionary Deal of the Year (Under $100MM) M&A Advisor 20t Annual M&A Awards 2021 Finalist
Best Company Sale Advisory Project (USA) 1 Sale of AEM to IGP Acquisition International 2021  Winner
Best Investment Banking & Valuation Firm - California Acquisitional International 2021  Winner
Top 10 Valuation Services Company 2021 CFO Tech Outlook 2021  Winner
Leaders of Influence: Investment Bankers i Dan Shea & Channing Hamlet Los Angeles Business Journal 2021  Winner
Corporate/Strategic Deal of The Year M&A Advisor 19" Annual M&A Awards 2020  Winner
Influential Business Leader Award, Trever Acers & David H. Crean, Ph.D. San Diego Business Journal 2020 Winner
Leaders of Influence: Investment Bankers, Channing Hamlet Los Angeles Business Journal 2020  Winner
Leaders of Influence: Investment Bankers, Dan Shea Los Angeles Business Journal 2020  Winner
Most Innovative M&A Firm in California Acquisition International 2019  Winner
Technology Deal of The Year M&A Advisor 18th Annual M&A Awards 2019 Finalist
Consumer Discretionary Deal of The Year M&A Advisor 18th Annual M&A Awards 2019  Finalist
Valuation Firm of The Year M&A Advisor 18th Annual M&A Awards 2019  Finalist
Investment Banker of The Year, David H. Crean M&A Advisor 18th Annual M&A Awards 2019 Finalist
San Diego Best Place to Work San Diego Business Journal 2019  Winner
2019 Corporate/Strategic Deal of The Year M&A Advisor 18th Annual International M&A Awards 2019  Winner
2018 Healthcare Heroes Awards San Diego Business Journal's Healthcare Heroes Awards 2018 Finalist
Boutique Investment Banking Firm of The Year M&A Advisor 9th Annual International M&A Awards 2017 Finalist
Corporate / Strategic Deal of The Year ($100mm-$250mm) M&A Advisor 9th Annual International M&A Awards 2017 Finalist
Technology Deal of The Year ($100mm-$1b) M&A Advisor 16th Annual M&A Advisor Awards 2017  Finalist
Sell-side Representation By An Investment Banker More Than $25 Million BNY Mellon Advisor of The Year Awards 2017  Winner
Sell-side Representation By An Investment Banker More Than $25 Million BNY Mellon Advisor of The Year Awards 2017 Finalist
Sell-side Representation By An Investment Banker Less Than $25 Million BNY Mellon Advisor of The Year Awards 2017  Winner
2017 Thought Leader of The Year The Alliance of Merger & Acquisition M&A Awards 2017  Winner
Consumer Discretionary Deal of The Year ($100mm-$250mm) M&A Advisor 9th Annual International M&A Awards 2017 Finalist
Expansion Capital Advisory By Investment Banker Less Than $25 Million BNY Mellon Advisor of The Year Awards 2017 Finalist
Special Situations Advisory Less Than $25 Million BNY Mellon Advisor of The Year Awards 2017  Winner
Special Situations Advisory Less Than $25 Million BNY Mellon Advisor of The Year Awards 2017 Finalist
Influential Business Leader Award San Diego Business Journal 2017  Winner
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Sector Focus

Business Services

Tech-Enabled Services; Human Capital;
Insurance; Business Process Management

Consumer

Apparel & Accessories; Health, Wellness &
Beauty; Food & Beverage; Recreation,
Maternity & Baby Products, DTC, etc.

Healthcare & Life Sciences

Outpatient Centers, CRO Services,
Laboratory Services, Healthcare Service,
Healthcare & Life Sciences SaaS , Tools, etc.

Manufacturing & Distribution

Automotive, A&D, Building Products,
Chemical, Energy, Machine Tools

Technology

SaaS, Healthcare Tech, Insurance Tech,

eCommerce, IT Services & Solutions, Digital
Marketing, etc.

* Certain of these transactions were completed by our Registered Representatives prior to affiliation with ObjectiveP@pése.

L
INSURANCE

SOLUTIONS

%3 ToftGroup

Has been acquired by

5=/R
L L L) e
a portiolio Il.
company of

Has been acquired by
Anthem
mcanhen g

Sell-Side Advisor to John C.
Breckenridge Insurance Solutions

Sell-Side Advisor to
Toft Group

TROXSL
Has been acquired by

River
A| T | ssocies
Investments, LLC

SeliSide Advisor to Troxel

MipOcean Gunvault

Have been acquired by

STACKON

SeliSideAdvisor to Cannon Safe and GunVault

mid

Has been acquired by

ALIA

Has partnered with

APTAaLis.

SeliSide Advisor to Aqua

SeltSide Advisor to Minimally Invasive Devices

__Qk Avista

[ REYNOLDS
Has been acquired by Has been acquired by

(@Kurita

A4 TELEDYNE
" TECHNOLOGIES

Sell-Side Advisor to
Avista Technologies*®

Sell-Side Advisor to
Reynolds Industry Incorporated*

LW A =y S
CARL WARREN & COMPANY
Ciaims Management and Sokutions Has been acquired by
Has been acquired by —— .
; CONSTELLATION
B SOFTWARE
INC.

(® claim technology

SeliSide Advisor to Z57 Internet Solutions
Sell-Side Advisor to

Carl Warren & Company
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Has been acquired by

Has been acquired by

Has been acquired by

Vel CONSTILLATION
(L‘ SOFTWARE
\ INC.

SeliSide Advisor to Del Mar Recovery Solutions.

A

FRERCR
Has been acquired by

CRISPIMAGING

Firm Overview
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CARL WARREN & COMPANY
Has been acquired by

(® claim technology

SeltSide Advisor to Electronic Control Systems

Sell-Side Advisor to
Z57 Internet Solutions

»
ula Secming

Has been acquired by

,.(l

o TIDEROCK

SeliSide Advisor to Tula

@ myers media group

Has been acquired by

I

Has been acquired by

\J
]

:

SeltSide Advisor to Seawind Foods

Sell-Side Advisor to
Myers Media Group

s%Allergan

APERMEAI Jerm

LSSl £ XCELLENCE

Has partnered with

Has been acquired by

Stedical I:BA N]RII:

SeliSide Advisor
to Allergan Sell-Side Advisor to
Practicing Excellence

Has been acquired by

NNNNNN

Financial Advisor to
PermeaDerm, Inc

Has acquired

ATS RWE

Has been acquired by

Has been acquired by

TRIPLE-S STEEL

Sell-Side Advisor to Freeform
Print Marketing Solutions

STRAYE

Has been acquired by

Nternationac

Sell-Side Advisor
to Straye Footwear

%% Allergan

Has acquired an asset from

Hitogen

Sell-Side Advisor to
Carl Warren & Company

every@counts"

Has been acquired by

votemY

Sell-Side Advisor to
Everyone Counts, Inc.

hessian

Has acquired an asset from

M Maby:

Financial Advisor
toHistogen

@rallyspondired.

Has been acquired by

Financial Advisor
to MabVax Therapeutics

Wire Industries

Has been acquired by

Buy-Side Advisor to Sell-Side Advisor to

Sell-Side Advisor to
Amada America, Inc.* Holdrite*

Maas-Hansen*

Ascential Logicord
Software

v VizExplorer

Has been recapitalized by

Has been acquired by

Has been acquired by

; W,
\WME COMCAST
SeltSide Advisor to VizExplorer SellSide Advisor to Ascential Software SellSide Advisor
to Logicord

Confidential

Sell-Side Advisor to
Rallysportdirect.com*

STUDXIK

Has been acquired by

Kinderhook

INDUSTRIES

SeliSide Advisor
to StudyKIK

Sell-Side Advisor to
MWS Wire Industries*

Lexar

Has been acquired by

Acron

SeltSide Advisor to Lexar

Objective specializes in select sectors for each industry. The matrix below represents select engagements in each sector.*

HauY

Has received a strategic investment from

Iﬁ
CAPITAL

SeltSide Advisor to Hart Intercivic

HOTE CASING

Has been acquired by
CHASE O

Sell-Side Advisor
to Bicycle Casino, LP

))(": Beverly Hills Cancer Center
Stai o th Art Medicine  $akc of i TeRlng

Sell-Side Advisory to
Beverly Hills Cancer Center

(ABRISA

Has been acquired by

RAHAN PARTNER

Sell-Side Advisor to
Abrisa®

KASASA

Has been acquired by

| <&

Riverside

SellSide Advisor
o Kasasa
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M&D Practice
Overview
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M&D Practice Overview

Our RelevantExperience

Sector Transaction Trends

TRANSACTION MONITOR

Engineered Components (“EC”)
November 2021

OBJECTIVE

Investment Banking & Valuation

CONVERSATION WITH AN EXPERT:
THE BUSINESS OF MANUFACTURING & DISTRIBUTION

The Business of Manufacturing & Distribution QA is produced by the LA. Times B28 Publishing team
in conjunction with Objective, Investment Banking & Valuation.

Main Observations

OBJECTIVE OVERVIEW

OBJECTIVE

Objective Investment Banking & L, . 9¢ In every
uatont eading | . ¢ to Head| e Beniing & Vakation " it Th

2 ng iny nt ! vostmen Bz alug erms of labor, t
banking and valuation firm, advising for EC Transaction Market relati d, of course, Eve Dan Shea
lower middle-market companies in TREND MONITOR | Engineered Components (“EC”) | January 2022 manufacturing professionals, thought leaders and advisors have found themselves Mansging Director

the following areas:

Deal Volumes

struggling to find answers to cruclal questions over the past couple of years.
Are the changes, protocols and best practices that have emerged trend-driven or

Objective, Investment
Banking & Valuation

P ——

IM&A ADVISORY: ‘What should ng objectvecy com

= Sell-Side + The rebound is complete, with dea| OBJECTIVE OVERVIEW Summary Points: o

— Buy-Side (“EC") vertical increasing by nearly OBJECTIVE and distribution, we have turned to one of the region’s leading authorities, Dan OBJ ECTIVE
of 2021. T TI—— - | = — Shea of Objective, Investment Banking & Valuation, who graciously weighed in for a

INDUSTRY EXPERTISE: ) =Pk e The “Nearshoring” of Supply Chai nent Banking & Valuation discussion and shared Insights. —

B e Goe . B son. the broader M&A Valuation is a leading investment 5 i g g & Valuation

y comparison, the broader n banking and valuation firm, advising The Relative Merits of China versus thi TRANSACTION MONITOR | Engineered Components| May 2022
— Consumer ) o by 28 percent during the same peric Tower middlammarket comp’anies in Q: AS A TRUSTED ADVISOR Q: ARE THERE ANY SPECIFIC (hcr:a'::er«ﬁr:w:;w:\';nﬁ:ie f’ir‘l;‘ev f.:f:,'e“
— Technology * EC companies still face substantiz exports. Some are surprised to find ou GOODS, WHAT DO YOU CONSIDER CONSIDERING AS WE THINK aquicktum customer nsects - Which

labor shortages, and inflation being

TO BE THE MOST CHALLENGING

ABOUT THE NEXT YEAR OR TWO?

cannot be met by distant overseas

v 3568. o uppliers, and th Ii shortenis
RECENT TRANSACTION — Aug 2021: M&A ADVISORY: $ OBJECTIVE OVERVIEW Key Takeaways: OBSTACLES FACING R of supply chains to reduce lead times
) — sell-Side M&A INDUSTRY UPDATE OBJECTIVE THEM IN 20227 et sty chan enatanges Tosome  and late delvaries W wil continue
Valuations - Buy-side * Given the highly publicized shortcoming Oblective, Investment Banking & i Oneorthe mos chaenging s SR e s e naprnces Sseslomanmesnentn fe U

&.neM,INC.

CONTACT INFORMATION

Valuation multiples are at historit
multiple in Q3 2021 standing at 12.
7.6x during Spring 2020.

EC companies, while hampered by 1

INDUSTRY EXPERTI!
— Business Services

— Consumer

— Manufacturing & Distribution
~ Technology

long-standing costs and risks associated 1
in particular), can Mexico and its Central
more important suppliers to the U.S.?

= China’s breacth of capabilities and cap
second to none, particularly in the arez
and Central America also have subste

Valuation is a leading investment
banking and valuation firm, advising
lower middle-market companies in
the following areas:

ME&A ADVISORY:

M&A Down from Historical 2021 Hig| s
s i Engineered Components | July 2022
®  After rebounding to new highs in 2021 folic|

the pandemic, M&A deal volume in the

vertical moderated in Q1 2022. Closings wel

Investment Banking & Valuation

inflation. Inflation is hitting manufacturers
across the entire expense structure, from
rising costs of production inputs such

as steel and plastic to bigger monthly
bills for office supplies. Fuel prices are a
particularly acute issue too, negatively
impacting inbound and outbound

freight expense as well as the cost to

run manufacturing equipment and

heat buildings. As such, management

of being resolved. COVID has had a
significant impact on the global capacity
10 produce products due to forced factory
shutdowns that were intermittent and
often unpredictable, as breakout illnesses
spread within organizations. As COVID
subsides, this issue is being resolved.
Other factors, however, willlikely have
longer tails and include shifts in demand
due to potentially longer-term changes

expanded access to our large economy
and our talent.

: IS PRIVATE EQUITY INTERESTED

IN ACQUIRING MANUFACTURERS
IN THIS ECONOMIC CLIMATE?
The private equity universe is expansive,
with a significant number of firms
focused partially or exclusively on

it 12 percent during the quarter versus Q1 2( ms are forced to consider a ran, in customer purchasing behavior.and.
often benefit in that many 1 — Sell-Side percen ng the qi Q Key Takeaways e cheritaxad Tsputaccifing and loglecs investing in manufacturing companies
components that are sourced from and produce a wide range of durabli - Buy-Side trend mirrored the broader M&A mark e e pe b Sutat to S capacities across the globe. Time and These firms stratify themselves by deal

strengths can be enough to offset
recent quadrupling of offshore s
absorbed or passed on to customer,

including vehicles, plastic and metal ¢
technical devices and household good

INDUSTRY EXPERTISE
= Business Services

moderately towards less private equity inter’

M&A Down 11 Percent YTD

«  Valuations also hit historical highs in 7 Current Closing Volume Level at Historical Average

Objective Investment Banking &
Valuation is a leading investment
banking and valuation firm,

and enhanced efforts to find production
efficiencies through investments in
technology and other means.

investment are required for worldwide

size and often target specific segments

production an
to catch up.

Q: CONSIDERING THE

of the sactor that they
believe are primed for success [eg.
aerospace, slectronics, medical devices)

Please direct inquiries to: = Wages have risen in China and now = Consumer moderated in 2022. The Q1 2022 average dvising | Al trachat L &%&mmrg{ﬁnm 'WORKFORCE, THERE IS A
+ Public securities in the EC vertical h; Central American workers. Adding the ~ Manufacturing & Distribution Engineered Components vertical registeres ) b OF MANUFACTURING FIRMS LOTOR UPWARD PRESSUNE U.S.-based
*Dan Shea | Managing Director with our Objective EC Index (of 2 potentially lower transportation costs : — Technology This level is still relatively high by past sta *  M&A deal volume in the Engineered Components (“EC”) vertical companies through the following :nm:ukrlswo?gg‘vg EMPLOYEES BETTER, WHETHER manufacturers who have
Los Angeles Russell 2000 in the last 3 years — truck versus through backed-up se to decline further in coming periods befor| moderated during the first 5 months of 2022. Closings were down services: RELATED CHALLENGES? IT’S IN MANUFACTURING OR historically relied mostly
dan.shea@objectivecp.com percent, respectively. nearshoring makes sense. Mexican w in the 8.0x-9.5x range and remaining the approximately 11 percent during the period versus same the COVID has caused  greater emphasis on ACHORE T'!:U:;IA:D. T A on Aslan suppliers for
Ph 310903.2163 preduce 50% more GDP per capita tha and growth returns. timeframe in 2021 (see Chart |, p2). This trend mirrored the broader ey Pae)  TO UPWARD TRENDS IN WAGES? production inputs are
I - Economic Indicators M&A market. The decline skewed towards less private equity closing. M&A “_""‘"W IE e TIEN, anel o peetictable The simple answer i to pay people looking to shift sourcing
"g'kesf"‘ [Managing Director = Two trade agreements are in place t¢ = Publicly traded Engineered Components — Sell-Side 0.2 host of dally issues such as sourcing andiin handwit mighar pey are price claser o Nonis; fo
an Diego i i i 'S
R A . + The Institute for Supply O NP ORMIO Central America. The United Sta outperform the broader market. Our & Valuations have likewise moderated in 2022, The Q2 2022 average ~ Buy-Side P bt e s A o o .ot i
Ph 858.264.6580 pointed towards growth in the U.S, Please direct inquiries to: (USMCA', and the me oo Dominied Componanits kidles has coiblerd the Puissq EBITDA multiple in the EC vertical registered 8.2x (see Chart Il, p3). Incrassen on 1 consumers. i tard 1 as to companies within

and counting (through September 2

({“CAFTA-DR”) make for lower barrie
provide important IP and worker prote

years (see Chart il p3 and Table , pS). This level is approximately at the post-Great Recession average, but it

Valuation Advisory:

very evident in recent inflation figures.
Two other pronounced responses by

U.S. borders.”

* Regi . . Dan Shea* |Managing Director 4 3 feels relatively low when compared to the historic highs reached in 5 Inflation is hitting manufacturers include a skewing of = Dan shea
Registered Representative of BA + The Producer Price Index indicates Los Angeles = Perhaps the biggest economic news co 2021 — Tax Compliance manufacturers across focus towards producing higher-margin ’ —
B & 4 % A % d = G cing or sliminatis Many of these firms like to int
Securities, LLC dan shea@abjectivecp.com = In short, current supply chain dy growing at an annualized 8.3 percent in Ap| — Transaction Opinions the entire D e (;,':\ZF,' ot macuyl:p;ms::mak;g -ZL‘;.nliféa
310.903.2163 opportunity to sustainably enhance g hikes to fuel, food, shelter, and vehicles o Publich tradad EC coribanien continie to siitatisi the brsadas — Financial Reporting structure, from rising sis kg merd I omaiee., ‘csu:;poz;-:::"ym;eer:;’vneez;z‘dgu:;:ﬂermg
America via further nearshoring. How sentiment readings downward to the Grea uDidy. pan 1 Aip — Strategic Advisory costs of p inputs s robots and cobots process expertise across a wide variety
Mike Kim* |Managing Director manufacturing and training will be rec CONTACT INFORMATION market but have taken hits due to overarching market forces. Our such as steel and plastic (robotsthat work slongside human). ofindliilen snd & skt i .:'::’i;
i i internet-enabled sensors to help wit o
a0 Dyt Nearshoring is a multi-decade process, —— " *  Interestingly, purchasing managers conting Objective EC Index more than doubled the Russell 2000 over the last to bigger y bills and predicive . foraffiae i) not ony .
i i ji ease direct inquiries to: , Y P i i professionals but also former operators
objectivecp.com Securities and investment banking services are offered through BA Secu, ochaet Win@oblectvecp. coy . the U.S. manufacturing sector according t( five years (see Chart Ill, p3 and Table |, p5). Industry Practice Groups: Jor offtce supplies. Uy i‘u“h'a"n%éi"qﬁ!&‘y"c‘i’ai.ﬁ of manufacturing companies; these

Manufacturing & D

FINRA,SIPC. Objective Capital Partners and BA Securities, LLC are separate al

Objectivecp.com

858.264.6580

* Registered Representative of 84
Securities, 1iC

Securities ond investment baoking services are offered through BA Securities

FINRA,SIPC. Objective Copital Portners and BA Securities, L1 are seporate ond )

Istribut

Objectivecp.com

Dan Shea* |Managing Director
Los Angeles
dan.shea@objectivecp.com
310.903.2163

Hanna Templin | Analyst
San Diego
hanna.templin@objectivecp.com
610.790.7354

* Registered Representative of BA
Securities, LLC

FINRA,SIPC, Objective Capital Pe

verview | 2023

Management (“ISM”). ISM's view is g

Engineered Components client who, like m| ®*  The biggest economic news continues to be inflation, growing at an
learned to adapt via the onshoring and/( annualized 8.6 percent in May 2022, with major price hikes to fuel,
chains. food, shelter, autos and air travel.

. Despite the decline in Real GDP during Q1 2022 (-1.6 percent) and
consumer confidence at a historic low in June, purchasing managers
to report in the U.S. f: ing sector
according to the Institute for Supply Management (“ISM”). ISM's view
is the view generally shared by our Engineered Components clients
who continue to innovate and expand albeit at a more moderate pace
in recent months.

Securities and investment banking services are offered through BA Securities, LLC m;

d BA Securities, LLC are sep d unaffiliat

objectivecp.com

— Business Services

— Consumer

— Healthcare & Life Sciences

— Manufacturing & Distribution
— Technology

Contact Information

Please direct inquiries to:

Dan Shea*, Managing Director
Los Angeles
dan.shea@objectivecp.com
(310) 903-2163

Hanna Templin, Analyst

San Diego
hanna.templin@objectivecp.com
(610) 790-7354

* Registered Representative of BA
Securities, LLC

Securities and investment banking services are offered through BA Securities, LLC member
FINRASIPC. Objective Capital Partners and BA Securities, LLC are separate and unaffiliated entities.

— Dan'shea

struggled with these challenges, many
have learned to adapt and have actually
become stronger businesses as a result.
Manifest in strategies such as dual
sourcing, closer inventory management,
expanded staffing, and more deliverate
communication of good and bad news.
up and down the supply chain, many
manufacturers are better positioned for
success as we emerge from COVID.

Q: WHAT ARE SOME OF THE LATEST
CHAIN

TRENDS IN SUPPLY
MANAGEMENT?

Given the supply chain disruptions of this
past year, there has been increasing effort
to near-shore and on-shore supply chains
where possible. US.-based manufacturers
who have historically relied mostly on
‘Asian suppliers for production inputs

are looking to shift sourcing closer to
home, to suppliers in Mexico and Central
America as well as to companies within
U.S. borders. The labor rate advantage of
Asia has narrowed considerably and closer
geographic proximity to the U S. can mean
less transportation cost, less chance for
supply disruption and shorter lead times.
And two favorable trade agreements
{USMCA and CAFTA-DR] mean lower
barriers for trading between the countries
of North and Central America, making
near and on-shoring warthy of increased
consideration.

to name a few. These

can add

of which have been around for a while,
are being employed to a greater degree,
subject to careful cost/benefit analysis, to
mitigate labor and other cost increases.

Q: WHAT ARE INVESTORS LOOKING
FOR IN A MANUFACTURING
COMPANY THESE DAYS?

Most investors are looking for a
sustainable competitive advantage, which
comes in many forms. It is particularly
evident in manufacturing companies that
have their own proprietary products (and
brands), supported by an active R&D effort
geared towards constant innovation. In
these situations, competition becomes
less threatening and price is of less
importance - you are the only game in
town. This dynamic, while most notable
with tech products like smartphones

and TVs, is also seen in seemingly more
mundane things such as electronic

fuses and plumbing products and can
really result in extraordinary returns

for investors.

Q: WHAT’S YOUR OVERALL
FORECAST FOR THE INDUSTRY
FOR THE NEXT FIVE YEARS?
Alot can be accomplished in five
years. The overriding message is that
manufacturing is set to rise further,
continuing 3 positive trend established in
the U.S. even prior to the COVID outbreak
(this fact surprises many people). The

operational insight into companies being
considered for investment.

: WHAT ADVICE CAN YOU GIVE TO

OWNERS OF MANUFACTURING
COMPANIES WHO ARE THINKING
ABOUT SELLING?

Advance preparation and planning

are critical. When done properly, the
odds of reaching a closing at maximum
value go up considerably. Input from
transaction-oriented accountants and
lawyers will ensure the baoks and records
are in top shape and that all transaction
structure options are considered. It is
also impartant to consult an investment
banker who can advise on matters
including the overall process invalved in
selling, your company's likely valuation,
prospective buyer ideas, key investment
considerations, and ways to mitigate
profile and process risk. Given the
importance of these matters, please
remember, 25 Benjamin Franklin said,
*By failing to prepare you are preparing to fail"
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Our Relevant Experience

We have Deep Experience in Numerous Vertical Markets within the M&D Sector.

Ly Of dzRAYy 3 X

M&D Practice Overview

M&D Sector Verticals Served

V Aerospace & Defense

V Automotive, OE

V Automotive, Aftermarket

V Building Products

V Electronics & Power

V Highly Engineered
Components

V Machinery & Equipment

V Metal Forming

V Machining

V Plastic Molding

V Additive Manufacturing
V Automation & Robotics
V Motion Control

V Optics & Lasers

V Rapid Prototyping

V Distribution

V Services
AEquipment
AEnvironmental
AFacilities

V Logistics

V Transportation

V Warehousing

V Medical Devices & Equipment V Sensors
V Specialty Chemicals & Other V Test & Measurement

Materials
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Our Relevant Experience

We Utilize our Global Reach (When Appropriate) to Maximize Outcomes.

M&D Practice Overview

D Kurita

Advanced Technology Sales & Service, Inc.

MWS

Wire Industries

Catalytica
ENERGY SYSTEMS
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* The list may include transactions completed by Registered Representatives prior to affiliation with Objective Capited Partn
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Our RelevantExperience

M&D Sector Representative Transactions

£ nem.INC.

Has been acquined by

Sell-Side Advisor to
AEM, Inc.

= REYNOLDS

BOUSTAS INCORFORATED

Has been acquired by
W TELEDYNE
T

Sell-Side Advisor to
Reynolds Industry Incorporated®

Purcell Technologies, Inc,

Haz boon acquired by

Extrusion Technology, Inc

a=ll
RFE|

Sl Sade Audvisor to
Purccil

Has boon aoquired by

TRIPLE-S STEEL

ol Side Advisar o
Moo Hareen

YARITY

Has sold it’s

Eureka Foundry and Detrolt Drum Division

to
Ael R |

Sell-Side Advisor to
Luscaas Varity®

rallyspurtdirect. :

Has boon aoquired by
LREWER
CAPITAL _
PARTNERS

Has been acquired by

-
e

Sell-Side Advisor to
Holdrite®

CIE'I

Has been acquired by

ADVANCE

ERCRTRAD CORPANY

Sell-Side Advisor to

Fl, Inc®

Harwick Chemical Corporation

Has sold its manulacturing aporation to

M. A, Hanna

AL RGN
Has sodd
Textron Logistics Company
1o

FsmenaL

e

Sell-Side Advisor to
Tewtron®

THAILEE FEEIRCTE, INC

Has been acquired by

POLAR

Has been acquired by

G

GCuamas Pamysens

Sell-Side Advisor to
Abrisa®

M&D Practice Overview

Avista Technologies (UK} Ltd,

Has boon aagquired by

@ Kurita

s>

and

SLIPE

Sell-Side Advisor to
Quality Trailer Products, Inc®

YARITY

Haz sobd
Inertial Sensors Operation
peal

Strategic Advisor to
DANA®

Lucas &%

YARITY

Has sald
Deeco Systems

&Rthor

Sl Bhde Advisar 1o
Hoeista UK

Qi

2 An WW’V.

Has bean acquired by

Sell-Side Advisor to
Alpha Balt Company®

An entity formed by

WE&B Management

S0l Tade Advisar 10
RalkySport Dircct

Sl Sade Audisar 1o
Haraick

Edl Ehde Advisor 1o
Loty

* The list includes transactions completed by Registered Representatives prior to affiliation with Objective Capital. Partners
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Frozen Food Expross
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Our Relevant Experience

M&D Sector Representative Transactions

Qx Avista

TECHNOLOGIES

Has been acquired by

(O Kurita

Sell-Side Advisor to
Avista Technologies*

Gz Turbing Business

Has been acquired by

Kawasaki

Sell-Side Advisor to
Catalytica Energy Systems*

d
YARITY

Has sokd

Zecal Incorporated
to

M4 PG Design
% Electronics, Inc,

Sell-Side Advisor to
Lucas Varity*

O
Has sold it’s

Berwick Leaf Spring Operations
to

RHENDRICKSUN

Has acquired

Sell-Side Advisor
to DANA*

Dresel Fued Processing Busingss

Has been acquired by

E.-T-N

Buy-Side Advisor to
Amada America, Inc.*

s
N

Has sold it's

Barsinghausen Engine Liner Operation

to
BERGMANN

Sell-Side Advisor to
Catalytica Energy Systems®

T N -“ A
N s
SR W e

33T

Strategic Advisor to
DANA*

Has sold

BLD Products, Ltd

s

to

Sell-Side Advisor to
MascoTech*

Sell-Side Advisor to
MascoTech*

JFrxwy

Ownership interest in LS8I
Has been acquired by

e

SEl

Has merged with

M&D Practice Overview

Wire Industries

Has been acquired by

...................

Sell-Side Advisor to
TRW"

mDGLPHl

Has sold it's
Hot Coll Spring Operation
to

Chasco Systems, Inc.

Sell-Side Advisor to
Catalytica Energy Systems®

0

Has been acquived by

Metalforming Technologles, Inc
to

O CHASE cwia T™B

Sell-Side Advisor to
MWS Wire Industries®

JPE inc

Has been acquired by

PTI Acquisitions, Inc.

Sell-Side Advisor to
GM Delphi*

MascoTech

Has sold

HEBCO

~—

Sell-Side Advisor to
Johnson Stamping Company*

MascoTech

Has sold

Sell-Side Advisor to
MascoTech*

* The list includes transactions completed by Registered Representatives prior to affiliation with Objective Capital. Partners
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Sell-Side Advisor to
MascoTech®

Sell-Side Advisor to
JPE, Inc.*

Has sold

Mohawk Tread Rubber

to

Sell-Side Advisor to
YOKOHAMA*®
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M&D Practice Overview

Dan Shea

Managing Director, Investment Banking; Manufacturing & Distribution Group Leader

) Professional Experience

pAS

A 25+ years of investment banking and transaction advisory experience

A Managing Director, BDO Capital Advisors; Managing Director, Hadley
Partners, Inc.; Managing Director, WY Campbell & Company

A MBA with a Finance Concentration, Case Western Reserve University; BA
with a Finance Concentration, University of Michigan

A FINRA licensed

M&A Experience

A Transactions totaling an aggregate value of $3.5 billion USD
A Approx. 100 M&A Transactions

Affiliations

A ACG Los Angeles, Sponsorship Committee Member

{ ! A West Coast Care, Advisory Board Member
I BDO W HadleyFartners Comerqu EY A Jonathan Club, Member
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Company Sale
Process
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